Charterad Accountants

| UH Hassan Naeem & Co.

402 Progressive Center
Sharah-e-Faisal
Karachi Pakisizn

Phone +52 21 343225513
Wb wwner uhy-hnco com

INDEPENDENT AUDITOR'S REFORT ON STATEMENT OF NET CAPITAL BALANCE
T the Chief Fxecurive Officer of Oriental Secuorities (Private) Limited
Opinion

W have audited the starement of Ner Capiral Balance of Oriental Securities (Private) Limited and notes
tor the Statement of Neo Capital Balance as at June 30, 2017 {together ‘the statetnent’),

In our opinion the financial informaton in the satement of the Securities Broker as at June 30, 2017 is
prepared, o all materal respects, Inoaccordance with the requirements of the Second Schedule of the

securites Brokers Licensing and Operatons) Regulations, 2006 {the Regulatons) readwith Bule 2/d) of the

securines Hxchange Commission (SECP) Rules 1971 (SECP Rules 1971 1ssued by the Secunties & FExchange

Commission of Pakisian (S3ECT
Basis for Opinion

We conducted our sudit in accordance wich Internanional Standards on Auditing (I3As) as applicable
Pakistan. Chur responsibilines under those standards are further desenbed in the Auditor’s Responsibiliies for
the Audic of the statement section of vur report. We are independent of the Securities Broker in accondance
with the etheeal requirements that ave relevant to our andie of the starement 1 Pakistan, and we have Belfilled
our other ethical responsibilities 1n accordance with these requirements. We believe that the audit evidence we

have obined 15 sufficient and appropaiate ro provide a basis for our apinion,
Emphasis of Matter — Basis of Accounting and Restriction on Distribution

We draw arrennen o Nore 1o the siatement, which describes the basis of FLCC{‘.-I..IﬂTi.t‘.g. The smatement
prrepared to assist the Oriental Securities (Private) Limited o meet the requirements of the SECP, Pakistan
Srock Exchange (P5X) and MNadenal Cleadng Company of Pakistan Limited (NCCPLL As a result, the
statement may not be swtable for another purpose. Our report is inteaded solely for Orental Sccurities
(Private) Limited, SECP, 'SX and NCCPL and should not be distibuted to parties other than Oriental
Securities (Private) Limited,or the SECP, PSX or NCCPL. Our opinion 1s not modified in respect of this

matler.
Responsibilities of Management and Those Charged with Governance for the statement

Blanapement 15 responsible for the preparation of the stlement in accordance with the Bepulations and the

SECE Bules 1971, and for such intersal contral as managernent determines 1s necessany o enahle the
£ ¥

preparaton of the statement that is free from marenal misstatement, whether due o fraud or error.

Those charped with governance = tesponsible for oversesing the Sccurities Broker's financial reporting

Process.
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Auditor’s Responsibilities for the Audit of the statement

Cur objeciives are o obmin reasonable assurance abour whether the statement 15 free from material
musstacement whether due o frand of crror, and o ssue an auditer™s repor that includes our opnion.
Reasonable assurance is a high level of assurance, but is not a guanantee that an audic conducted in
accordance with [5As will abwavs detect a matenial misstacement when it exists. Misstatements can arise from
raud or error and are considered material 16, individually or In the agpregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this starement,

As part of an audic in accordance with 134As, we exercise professional judgment and maintam professional
skeprictzm throughour the audin We also:

o ldentlby and assess the dsks of material missratement of the statement | whether due to frand or error,
design and perform audic procedures responsive o those visks, and ebtain audic evidence that s sufficient
and appropeiale 1o provide a basis for our opinion. The risk of not detecting » matedal misstatement
resulting from fraud is higher than for one resulting from error, as fraud may mvolve collusion, {orgery,
ntentional omissions, misrepresentations, or the overnde of internal control.

o  Obram an understanding of internal control relevant o the audic in ozder to design sudit procedures thar
are approprate in the cireumstances, but not for the purpose of cxpressing an opinion on the
effectveness of the Securites Broker's nternal control.

» Ewaluate the appropriatencss of secounting policies used and the reasonableness of aCCOUNTing estmates,

il any, and related disclosures made by management.
We commumicate with those charged with governance regarding, among ather matrers, the planned scope
and timing of the audit and significant audit finding, mehiding any significant deficiencies 1n internal contrel

that we identdy durieg our avcdiz,

The engagement partner on the asdit resulting in this independent auditor’s report 15 Imran Tghal

Kb b e Bh o s L

Dratedd: Seprember 13, 2017 Chartered Accountant

A member af UHY International, a network of irdependent siccunting and onsulfivsg o,




Orential Securities (Pvt.) Limited

MET CAPITAL BALAMNCE AS AT JUME 30, 2017

Rupees

| DESCRIPTION

| 1 VALUATION BASIS

|

CURRENT ASSETS
Cash in hand

Cash at bank

Deposits egainst exposura and losses with Karach
Stock Exchange

Trada Racsivakle

lesgment in Listed Securitics
in the same of broker

serurition purchased Tor cignt

Listed Term Finange Certificates/Corporate Bonds
| Mot less than BBE grade)

Faderal Investment Bonds

Traasury bills

CURRENT LIABILITIES

Iradzs Payalle

Other liakolities

NET CAPITAL A5 AT 30th Jurte 2017

%ﬁ"*ﬁfwg%ﬁ

CHIEF EXECUTIVE

A5 par book value

Bark Balances Pertaining to Brokerage House
Bark Balances Pertaining 1o Cliem

Totsl bank balances

As par bock value

Baook Walus
Less: everdos for more than 14 days
Bock Value less Deerdue Tor more than 14 days

Aeceive against margin fnancing in the beaoks of
financer

Miarket value
Lews: 13% discount

Sacurities purchesed for the client and hela by
the member wherg the payment hag nol been
recaivad within 14 days,

fdarkat valua
Less: 10% discount

fAarket valus
Lersss 15% discournt

rtarket value

Baok valug
Less: Doerdue for more tham 30 days

Oeerdue Tor moee than 30 days

s classified  under the
acrounting principles,

generally  accepted

1,203,098
40,851,205
26,515,804
67,377,009
FB,537,201 28,937,201
2,000,676
[1,565,681)
430,995
4,053,084
(13,8063) 3479121
1480,255
1025907630
20,515,804
[11,141,971) 15,573,853
11,143,571
4,954,050 15,808,050
31,269,863
91637767
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Botes To The Mer Capital Balance Certificate
Chrential Securitics (Pvl) Limited
Ay O Jaene 30, 2017

1 STATEMENT QF COMPLIANCE

The srazemenr af net capanal Balanee ol the Company (the Smemenr’) of Grential Sceenines () Limited (e Comgany™ has been poepaced
senndance with the Bale 240) of, and Thicd Sehodele o the 3

curitics and Fxchange Kules, 1971 and in acensdance with the chnfications puidelines

asiued by Svcustivs and Frchange Comesssion of Fakistan FECPL A1 figures have boen obigined Trom the unasdieed fasngial sacenents of the

Covapanry fr the peried eaded June 3, 200

2 HANEK BALAMNCES AND CASH DEPOSITS

§ashon Hamd LR
Bk Baleaces peetacniag o house AL NG
Bk Babeaces peciining te clien: 26,515,504

G8,580,057
Treposinan KAE 28,037 20

07,517,255

3 TRADE RECEIVABLES

Thea avg valued an eost less bad and deulba bl debes

anyd dnad debin long vusstanding For moce than 14 Zays,

Bk Yalu 2LH0ATE

Crver Due for more thae 14 Days (1,540,681)

430,495

4 SECURITIES PURCHASET FOR CLIENTS AR 254

Theze amcunt represend de e lower of value of secusnes appeanige o the chents respectve sib accouar tathe extent of over duc balanze Fe s

thao L4 days or valize of imvestmen s,

3 INVESTHMENT IN LISTED SECURITIES IN THE NAME OF BROKER
Unese inchizios Investoaenis i il
in Jinle 2

r Listod pyuizy Seannites valeed a1 machel mtes provailieg 26 on December 31, 20046 less Jiseount ws proserbed

(3p exb che Thand Febiedule o e Secarites and Exchanpe Rules, 1971

ERTLRCH

Luss L5% Marked 1o Macker L ERI N
479,121
i TRAIYE PAYABLES

This reprodont balacee pagable sreest reackeg oF shares Jess wade

able balances pvesciee Tor mose that 30 davs whicl: has beea sebiziad inothe

liaalnes.
Bl W aloe RO LT
sz A dbver Due mesre than 30 daus TLHL9TER

15,373,833

7 GTHER LIABILITIES
These reprosents eurzent Labitides, uther than reade pavable which aze duc within 30 days Other liailaes are stated an Book value,

Crver e Mo than 30 Ciwes

Acergd amdd crhey ababies
Auditer semuneraton

125,00
15,850,050

8 DATE OF 1S5UANCE
Thiz seatement is being sssued on U8 Seprember 2097,
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